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According to Angel Aceves Saucedo, president of Mexico's Colegio Nacional de Economistas,
prospects are good for a solution to the foreign debt crisis. Aceves said, "I am reasonably
optimistic...that the machinery is working [to solve the debt crisis]. Political negotiations are
underway and it is worthwhile [for Mexico] to coordinate with the Group of Eight and the Cartagena
Consensus to ensure success in the negotiations." Aceves declined to reveal the sources of his
optimism, but reiterated that the president must continue reject the option of a debt service
moratorium. Aceves predicted that the Mexican economy would be "corrected" by December, with
average annual interest rates down to 50 or 55%, and a 3% projected GDP growth rate for 1989. In
his view, the most effective methods toward achieving development goals are sustained growth, job
creation, low inflation and a reduction of Mexico's capital outflow. He then emphasized that in order
to ensure sustained economic growth, Mexico "may need to divert resources currently being used
for debt service." (Basic data from Excelsior, 06/25/88)
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